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THIS IS UNEVALUATED INFORMATION 


1. The Shanghai municipal government in mid-December 1949 established a joint 
public and vrivate loan office. The office cavitalization is set at twelve 
billion Jen Min Piao (JMP), divided into 2,400 shares of JMP five million 
each. The first JMP two billion will be contributed by the Shanghai govern=- 
ment, the remaining ten billion hy various banks, exchange bureaus, and other 
financial organizations. 


2 The new office intends to make loans only to business enterprises, with a 
period limited to two months. Interest rates will be one-tenth lower than 
those vrevailing in Communist banka. 
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